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ISLAND VILLAS & HOMES

Mwpyoc KayyéAng,
Mwpyoc¢ OIKovouonouAog

H eA\nvikn kataokevaoTikn etalpeia PAROSTEC npwtaywvioTtei oTig
KukAadeg anod to 1990, £xovtag KATAoKEVATEL TIEPIOCTOTEPEG aro 160
noAuteAeiq Bideg kal Eevodoxeia vpnAwv mipodlaypadwv otnv MNdapo
kat otnv Avtinapo. Onwg avadepel n Soiknor g, N €taipeia ava-
AQupdvel analtnTika €pya o€ omnoladnmoTe KAipaka, mou analtolv
Babia katavonon oxedlaopol, alodnTIkAG kat deflotexviag.

Tnv tehevtaia dekaetia, Tn Sloiknon €xouv avaAidpel o MNwpyog Oiko-
VouOTIouAog Kat o MNwpyog KayyeAng, mou anoteAovv TN 2n yevid TG
OLKOYEVELAKNG ETIXEIPNONG.

Awabetel ypadeia oe MNdapo, Avtinapo kal ABrjva, evw oTto TIEAATOAOYLO
NG ovpmephapPBdavovtal Kupiwg edpomAioteg, CEOs TToOALEBVIKWY Kal
aotépeg Tou Hollywood armo tn MaAAia, tnv AyyAia, Tnv EABetia, To
BeAylo, tn Meppavia, To lopanA kat tnv EAAGSa.

bestoislands

H avamntuén tng etalpeiag, Ta teAevtaia xpovia, ivat paydaia.
To 2021, ev péow avdnuiag, anektnoe dUo véa ypadeia oe Av-
Tinapo kat Abrva, evw to 2022 €kave TNV €icodod TNG otnv ayopd
NG ABrvag e eva €pyo PHeyAANG KAIPaKag, To EMPANUATIKOG KTi-
pto tov AOA, otn Xpriotouv Aadd, avalapfBdvovtag TIG KAata-
OKEVLACOTIKEG gpyacieg avamniaong.

2TIC apxeg Tou 2025 n eTalpeia avakoivwaoe Tn dnulovpyia TG
Reground, piag véag etaipeiag avamtuéng Kat emevouons akivry-
Twv. H PAROSTEC éxel ouvdeoel TNV avamnTuérn tng pe TNV ael-
POpo avarntuén, kabwg oToxeleL OTNV KATAOKEUN Pe BAon To
npotuno BREEAM, pia amo Tig kopudaieg pebddoug afloAdyn-
ong BlwolpdTnTag, MAyKoopiwg, yia brtoSouES Kal KTipla, yia dvo
€pya tng oe Avtinapo kat Afrjva.



Greek construction company PAROSTEC has been a leader in the
Cyclades since 1990, having built over 160 luxury villas and high-
end hotels in Paros and Antiparos. According to its management,
the company undertakes demanding projects of any scale, that re-
quire a deep understanding of design, aesthetics, and craftsman-
ship. Over the last decade, management has been in the hands of
George Oikonomopoulos and George Kagelis, who represent the
second generation of the family business. With offices in Paros,
Antiparos, and Athens, their clientele mainly includes shipowners,
multinational CEOs, and Hollywood stars from France, the UK,
Switzerland, Belgium, Germany, Israel, and Greece.

Nnterview

George Kagelis,
George Oikonomopoulos

In recent years, the company's growth has been rapid. In 2021,
amidst the pandemic, PAROSTEC opened two new offices in An-
tiparos and Athens, while in 2022, the company entered the Athens
market with a large-scale project: the iconic DOL building on Chris-
tou Lada Street, by undertaking its renovation.

In early 2025, the company announced the creation of Reground,
a new real estate development and investment company.
PAROSTEC has linked its growth to sustainable development as it
aims to build to the BREEAM standard, one of the world's leading
sustainability assessment methods, for infrastructure and build-
ings, for two of its projects in Antiparos and Athens.

PAROSTEC
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BOI: H etaipeia Sdiakpivetal yia ta premium projects rou rpayua-
Torotel pe ertuyia oti¢c KukAddeg. AvalauBdvovrac tn Sloiknon,
méoo SUoKoAn ritav n petdBacn aro Lia OIKOYEVEIQKT ETTXEPNON
o€ [ia KaTtaokeuaoTIK eTalpeia e Epya ueydAne kAipakag migov
kat otnv Abriva;

Nnwpyog KayyéAng: H petdpaocn otnv enodpevn KAPaka Kalt n emneé-
ktaon g PAROSTEC, népa ano ta otevd opla tng MNapou Kat Twv
KukAadwv dev Atav ebkoAn. MNwpiCape and tnv apxn, OTL ixaue va
kAvoupe pe pia aratntikn Siadikaoia, Tov mepAapBavel TIOAAES
TIPOKANCEIG KAl OTPATNYIKEG anodacelg. H peyabTtepn SuokoAia,
otav éva Torikoé ypadeio eGeicoeoal oe etaipeia, Eykeltal oTnv ai-
Aayr vootportiag Kal Sladikaclwy. Z€ Pia OIKOYEVELOKN ETIXEIPNON,
n Aettoupyia BacifeTal O TIPOOWTIIKEG OXETELG, AUEDN ETIKOLVWVIA
kat eveli§ia. MNa va avartuyBei dpwG pia etalpeia oe erminedo mou
va propei va avaiapBavel premium €pya peyaAng KAipakag, anal-
ToUVTAL TIEPLOTOTEPO ALOTNPEG SOUEG Kal EEEIOIKELUEVA cLUOTAHATA
Slaxeiplong.

Qotdoo To plokapape Kat n anoddacn auvtr, mou nipaye to 2018,
pag Sikaiwoe, Kabwg £xoupe LTIEPKAADPEL TOUG GTOXOUG TIOU eixape
B€oelL iptv 6 xpovia. uolkd oe autr TN PeTABacn, NTAv CNUAVTIKO
yla pag, va gxouvpe padi pag avlpwrioug Pe TEXVOYVWOia, PE TOUG

oroioug eixape ouvepyaoTel otnV ponyoLpevn ¢acn kat apdh-
ANAa va TpooeAKUoOULE VEQ OTEAEXN HE LYNAA TIpoCoOVTA Kal Ta-
Aévto oto vEo kKUKAO TG PAROSTEC. Tnv idla ottyun, kabwg n etat-
peia e€eliooetal kal avamTuooeTal, gival onuavtiko va diatnperoet
TOV XApaKTApa Kat Ti¢ afieg mou tnv kabiEpwaoav, Onwg TNV MpPo-
onAwaon otnv oLOTNTA Kal TNV a&loTioTia.

BOI: lMoio ard ta €pya oag exwpilete oe emninedo LluwoludTnTag
kat riepiBardovtikic asigpopiac otic KukKAAdec;

MNwpyog OkovoudTovAoG: Oa éAeya N PIVIHAALOTIKY, TTapabaldo-
ola kartolkia ota Mdppuapa Avtindpov, ye 8€a npog tnv NoTiodu-
TIKA Mapo, n omnoia eival oxedlaopévn anod TO APXITEKTOVIKO ypa-
deio ISV. Ztoxoq Tng PAROSTEC, og cuvepyaoia e TOuG HEAETNTES
TOUL €pyou, ATav n dnuioupyia evog TottoonUoL yia TiIG KukAdadeg,
TIOU VA ATOTEAETEL TIPOTUTIO POVTENO oxeSlaopoU yla Tn Blotun
QVATTTLEN TWV CUYXPOVWYV EEOXIKWY KATOIKLWY, AAAA KAl YEVIKOTEPQ
TWV OKIOTIKWV €pywv otnv EANASa. 18iaitepo evdladépov mapou-
oladel n mepIBAANOVTIKN evalodnaia Tou oxedlAcPOL TOL KTIPIOL Kal
n PACLVN APXITEKTOVIKNA Tou, Bdoel TG dleBvoug riotoroinong ael-
dopiag BREEAM (Building Research Establishment Environmental
Assessment Method).

bestoislands
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BOI: The company is known for successfully delivering premium
projects in the Cyclades. Upon taking over management, how chal-
lenging was the transition from a family business to a construction
company now undertaking large-scale projects, including those in
Athens?

George Kagelis: Scaling up and expanding PAROSTEC beyond
Paros and the Cyclades was not an easy mission. From the start,
we knew we were facing a demanding process with many chal-
lenges and strategic decisions. The most significant challenge in
transitioning from a local office to a fully developed company lies
in changing mindsets and procedures. In a family business, oper-
ations rely on personal relationships, direct communication, and
flexibility. However, for a company to grow to a level where it can
handle large-scale premium projects, stricter structures and spe-
cialized management systems are essential. We took the risk, and
our decision in 2018 has paid off, as we have exceeded our six-
year goals.

Naturally, during this transition, it was essential for us to retain peo-
ple with expertise whom we had worked with in the earlier phase,
while also attracting new talent with high qualifications for the new
chapter of PAROSTEC.

nterview

At the same time, as the company grows, it is vital to retain the
character and values that have defined us, such as our commit-
ment to quality and reliability.

BOI: Which of your projects stands out in terms of sustainability
and environmental stewardship in the Cyclades?

George Oikonomopoulos: | would highlight the minimal, seaside
residence in Marmara, Antiparos, overlooking southwest Paros, de-
signed by ISV Architects. PAROSTEC's goal, in collaboration with
the project designers, was to create a landmark for the Cyclades
that would serve as a model for the sustainable development of
contemporary residential projects in Greece.

The building's design demonstrates significant environmental sen-
sitivity and green architecture, guided by the BREEAM sustainabil-
ity certification (Building Research Establishment Environmental
Assessment Method).

Additionally, the project is expected to achieve certification at the
“Post Construction Stage” aiming for an “Excellent” rating, focus-
ing on safety and hygiene at the construction site, the sustainability
of building materials, sound insulation, energy and water consump-

PAROSTEC
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MapdAAnAa, To €pyo avapévetal va riotoroindei oe “Post Construction
Stage” kal oToxevel va katataxbei oTic avwTaTteg KAlUakeg asidpopiag pe
BaBuoAoyia Excellent, divovtag 16laitepn €udaon oTIC KATNyopieg TNG edap-
HOYNG TwV PETPWV acPaleiag Kal LYLEWVHG OTO ePYOTAELO, TNG aeldopiag Twv
TPOIOVTWY KATAOKELNG, TNG NXOMOVWOoNG KAl TNG KATavAAwonG eVEPYELAG
kat vepov. Nvwpovag Tou oxedlaopol Kal TNG KATaokeung Atav n evpecn
OAIOTIKWYV ATIAVTHOEWV OE TOHEIG, OTIWG N Lyeia Kal n evefia Twv evoikwy, N
BIOKAIPATIKA KALVOTOWIA, TA OIKOAOYIKA UAIKA, Ol HEBOSOL KATAOKELNG Kal O
TIEPLOPIOPOG TNG pUMAvonG. ZnNTAPATA, oV BpioKovtal OTO ETKEVTPO TNG
€TOXNG, TIOL SlAaVUOUE.

BOI: 27Tic apxec Tov xpdvou avakolvwoate T dnuiovpyia piac véag erai-
pelac ¢ Reground. lNota avdykn BEAate va KaAUYETe kat rtoia givat ta rio
rpdogara projects mouv exete avaidfer;

Nnwpyog KayyéAng: Ztoxo¢ pag pe Tn Reground fTav va dnuioupyricoupe
pia eTaipeia, mov dev meplopifeTal OTIG TIAPASOCIAKEG KATAOKEVAOTIKEG
6paaTNPIOTNTEG, AAAA ETIEKTEIVETAL OTN OTPATNYIKY eMEvOLOoN Kal dlaxeipion
akwvAtwv. H Reground yevvr|Bnke amo tTnv avaykn va cuvOudooue TNV Te-
XVOyvwaoia TNG KATAOKELNG, PE Jia eTEVOUTIKNA TIPOCEYYIoN, TIou a&loTtolel
TIG VEEG TACELG Kal TIG SuvaTOTNTEG TNG Ayopds. OEAape va dSnUIovpyriooupe
Mia etalpeia ov Aettoupyei pe data-driven otpatnylkeg, avayvwpilel kat
PoPAETEL TIG TAOELG TOL real estate kal emevduel oe projects LPNARG aiag.
Méow autng Tng mpoaoeyylong, n Reground Siadoporoleital cadwg and Tig
apadoolaKES ETAIPEIEG AVATTTLENG AKIVATWY, TIAPEXOVTAG OTOUG ETIEVOUTEG
NG Mia OAOKANPWHEVN, KAIVOTOHUO Kal OoTPATNYIKA Sopnuévn emevOUTIKN
poTacn. Ze 6,TL apopd ota projects, HEow TNG VEag eTalpeiag €xoupe NdN
Eekivroel TNV avanTtuén TMOAAWY CNUAVTIKWV £PYWV, OTIWG, CUYXPOVEG TIO-
Auteleiq katolkieg otig KukAadeg (Mapo kat Avtinapo), pe Eugdaon atov Blo-
KAPATIKO oxedlaopd kat avamnrtuén boutique evodoxeiwv otnv Mépo, mouv
EVOWUATWVOLV TOTIIKA OTOIXEI Kal BLWOIUEG TIPAKTIKEG. MAAloTa, To 2026
pokeltal va oAokAnpwooupe otnv MNMdpo to rmpwto evodoyeio Destination
by Hyatt otnv EAAGSq, 5 aotépwv Kat xwpnTikoétnTag 50 dwuatiwv.
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Our design and construction approach prioritized holistic
solutions in areas like occupant health and wellness, bio-
climatic innovation, eco-friendly materials, construction
methods, and pollution reduction, all issues central to our
times.

BOI: Earlier this year you announced the creation of a new
Reground company. What need did you want to fill and
what are the most recent projects you have undertaken?

George Kagelis: Our goal with Reground was to create
a company that is not limited to traditional construction
activities, but expands into strategic real estate invest-
ment and management. Reground was born from the
need to combine construction expertise with an invest-
ment approach that takes advantage of new trends and
market opportunities. We wanted to create a company
that operates with data-driven strategies, recognizes and
anticipates real estate trends and invests in high-value
projects. Through this approach, Reground clearly differ-
entiates itself from traditional real estate development
companies by providing its investors with a comprehen-
sive, innovative and strategically structured investment
proposition.

In terms of projects, through the new company we have
already started the development of several important
projects, such as modern luxury residences in the Cy-
clades (Paros and Antiparos), with emphasis on biocli-
matic design and the development of boutique hotels in
Paros, incorporating local elements and sustainable prac-
tices. In fact, in 2026 we are going to complete in Paros
the first Destination by Hyatt hotel in Greece, a 5-star
hotel with a capacity of 50 rooms.





